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ABSTRACT 

 
This paper will discuss improvements made to a web based simulation macro 

model based on an interpretation of Marx’s labor value.  The presentation will be 
accompanied by a computer demonstration of the model.  The model’s improvement 
allows the examination of how the Marxian concept of the value of Aggregate Product of 
Society is affected by the key determinants of labor value. The model provides an 
estimate of labor value per use value produced.  It is argued labor value per use value 
can be used to develop a Marxian based measure of inflation. The underlying theory of 
the model was published in volume 20 of Research in Political Economy.  The original 
model had twelve input parameters. The improved model has twenty input parameters.  
Ten of the input parameters are growth factors used for projecting the estimate of value 
of Aggregate product of society over time.  Two of these growth factors it is argued 
important to the development of a Marxian based model of inflation.  


